
Final Budget
June 29, 2026 



New Revenue Assumptions 
• Maintained No Use of Balance
• Tax Increase = 1.83% (+$178k new revenue)

• Lackawanna = +1.46% 
• Average Tax Increase = $39.66
• Mills = 10.92

• Wyoming = -2.46%
• Average Tax Decrease = $37.95
• Mills = 90.56

• What Changed:
 Received final assessed values for Lackawanna and Wyoming Counties
 Increased the revenue collection assumption for Wyoming County (was 

91.5%; now 92%).



Revenue Shifts from June 9 Budget to Final 
Budget:
• Tax Revenue Increased by $1,107
• Increases in State Share, SS and Retirement 
due to changes in Salaries



2026-27 Final Budget –
Expenditure Assumption Changes

• Key Changes from June 9 Budget to Final Budget (+$106k)

oTotal Salaries & Fringe Benefits +$150k
 Adjusted for recommended salary for Elementary Principal 

position.
 Updated for most conservative staffing scenario.

oSupplies -$12k due to continued monitoring of actuals.
oVo tech -$48k. We were notified tuition will increase but we updated 

enrollment for actuals as of mid-June.
oInsurance +$16k. Adjusted for actual insurance premiums received 

this month.



Expense Assumptions – JUNE 29 BUDGET


